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eliminate those environmental regulations 
that inhibit bringing technological innova-
tion to market. All governments should re-
view the extent to which domestic energy 
subsidies are inconsistent with global energy 
policies. 

THREE BROAD CONCLUSIONS 
Three broad conclusions can be drawn from 

this analysis of geopolitics of energy into the 
twenty-first century. 

The United States, as the world’s only su-
perpower, must accept its special respon-
sibilities for preserving worldwide energy 
supply. 

Developing an adequate and reliable en-
ergy supply to realize the promise of a 
globalized twenty-first century will require 
significant investments, and they must be 
made immediately. 

Decisionmakers face the special challenge 
of balancing the objectives of economic 
growth with concerns about the environ-
ment. This challenge has multiple parts: 
finding ways to increase security and reli-
ability of supply; ensuring greater trans-
parency in energy commerce; and strength-
ening the role of international institutions 
in matters of energy and the environment. 

One of the ironies at the turn of the cen-
tury is that, in an age when the pace of tech-
nological change is almost overwhelming, 
the world will remain dependent, during 
2000–2020 at least, essentially on the same 
sources of energy—fossil fuels—that pre-
vailed in the twentieth century. Political 
risks attendant to energy availability are 
not expected to abate, and the challenge for 
policymakers is how to manage these risks. 

What’s New? 
The influence of nongovernmental organi-

zations (NGOs) on public and private energy- 
related policy decisions is perceived to be ex-
panding. 

Projected energy consumption in devel-
oping countries will begin to exceed that of 
developed countries, a change that will carry 
political, economic, and environmental con-
siderations. 

The spread of information technology and 
use of the Internet dramatically change the 
way business is conducted, and this change 
carries with it a new set of vulnerabilities. 

The prospects of cyberterrorist attacks on 
energy infrastructure are very real; such at-
tacks may be the greatest threat to supply 
during the years under review. 

Global warming is attracting growing at-
tention, and that attention will likely shape 
debate on future energy policies; it is hoped 
that debate will reflect sound science and 
factual analysis. 

Security of Supply
If U.S. military power is committed to a 

limited but extended protection effort in 
Northeast Asia, the capacity to respond to a 
crisis like that of 1990 in the Persian Gulf 
will be severely limited. The United States 
will need to rebalance its security relations. 

Policy Contradictions
The greater need for oil in the future is at 

odds with current sanctions on oil exporters 
Libya, Iraq, and Iran. 

The United States deals with energy policy 
in domestic terms, not international terms; 
U.S. energy policy is therefore at odds with 
globalization. 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
time until 1 p.m. shall be under the 
control of the distinguished Senator 
from Wyoming. 

Mr. THOMAS. Mr. President, we have 
5 minutes remaining in our time; is 
that correct? 

The ACTING PRESIDENT pro tem-
pore. The Senator is correct. 

Mr. THOMAS. I thank the chairman 
of the Energy Committee, the Senator 
from Alaska, for the work he has done 
on the energy problem. Clearly, we 
have one; there is no question. The 
question is, How do we best resolve it? 

We are in desperate need of a na-
tional energy policy. We have not had 
one for a number of years. We need to 
have some direction with respect to do-
mestic production—how much we want 
to let ourselves become dependent on 
OPEC and other such issues. It seems 
there are a number of issues about 
which the chairman has talked. 

We need to talk about diversity. We 
have all kinds of things we can go on: 
We can go on oil, on gas, on coal—
which is one of our largest reserves. We 
need to make it more clean. Of course, 
we can do that. We can take another 
look at nuclear, look again at our stor-
age problems. It is one of the cleanest 
sources we have. Hydro needs to be 
maintained and perhaps improved. We 
need to go to renewables, where we can 
use wind and sunlight and some of the 
other natural sources. 

I will always remember listening to 
someone back in Casper, WY, a number 
of years ago, saying we have never run 
out of a source of fuel; what we have 
done is found something that worked a 
little better. So we need to continue re-
search to find ways to do that. 

We need to have access to public 
lands. That doesn’t mean for a minute 
we are not going to take care of those 
public lands and preserve the resources 
and the environment. But we can do 
both. We have done that in Wyoming 
for a number of years. We have been 
very active in energy production, and 
at the same time we have been able to 
preserve the lands. That is not the 
choice, either preserve it or ruin it. 
That is not the choice we have. 

We also need to do some more re-
search on clean coal, one of our best 
energy sources. 

I was just in Wyoming talking to 
some folks who indicated we need to 
find ways to get easements and move 
energy. If it is in the form of elec-
tricity, it has to be moved by wholesale 
transmission. We need a nationwide 
grid to do that, particularly if we are 
going to deregulate the transmission 
and the generation side, which we are 
planning to do. 

We have to have gas pipelines. Cali-
fornia has become the great example. 
They wanted to have more power. 
Their demand increased and production 
went down. Then they said: We will de-
regulate. So they deregulated the 
wholesale cost and put a cap on resale 
cost. Those things clearly don’t work. 

We have to have some incentives to 
produce—tax incentives, probably, for 
low-production wells. 

We need to eliminate the boom-and-
bust factor so small towns are not liv-
ing high one day and in debt the next. 

Finally, we need to take a look at 
conservation, of course. You and I need 
to decide how we can use less of that 
energy and still maintain our kind of 
economy and way of life. 

I again thank the chairman of the 
Energy Committee for all he is doing 
and urge him to continue so we can set 
the right direction for this country in 
order to have the energy we need and 
save our national resources as well. I 
am persuaded we can do both. 

I yield the floor and suggest the ab-
sence of a quorum. 

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll. 

The bill clerk proceeded to call the 
roll. 

Mr. MCCONNELL. Madam President, 
I ask unanimous consent that the order 
for the quorum call be rescinded. 

The PRESIDING OFFICER (Mrs. LIN-
COLN). Without objection, it is so or-
dered. 

f 

CONCLUSION OF MORNING 
BUSINESS 

The PRESIDING OFFICER. Morning 
business is closed. 

f 

BIPARTISAN CAMPAIGN REFORM 
ACT OF 2001 

The PRESIDING OFFICER. Under 
the previous order, S. 27 is discharged 
from the Committee on Rules and Ad-
ministration, and the clerk will report 
the bill by title. 

The legislative clerk read as follows:
A bill (S. 27) to amend the Federal Election 

Campaign Act of 1971 to provide bipartisan 
campaign reform.

The Senate proceeded to consider the 
bill. 

Mr. MCCONNELL. Madam President, 
I ask unanimous consent the time be-
tween 1 and 3:15 p.m. today be equally 
divided for debate only between the 
chairman and ranking member. I fur-
ther ask unanimous consent that at 
3:15 today I be recognized to offer an 
amendment. 

Mr. MCCAIN. Madam President, re-
serving the right to object—I will not 
object—that would not in any way pre-
clude Members from coming down for 
opening statements. We want to make 
sure everyone can make their opening 
statements. I know there are a lot of 
Members who would like to make open-
ing statements on the bill. 

Mr. MCCONNELL. Madam President, 
I believe that is what the time is for. I 
concur with the Senator from Arizona. 

Mr. MCCAIN. There may be more 
than 2 hours, and Members may come 
down afterwards since some Members 
are coming back late this afternoon. I 
would like to make that clear. 

Mr. DODD. Madam President, reserv-
ing the right to object—I will not ob-
ject—I urge Members who have opening 
statements to make on this bill to 
come to the floor between now and 3:15. 
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